
 

Professional Computer Technology Ltd 

2024 Annual General Shareholders Meeting Minutes 

 
 

(This document is prepared in accordance with the Chinese Version and is for reference only. In the 
event of any inconsistency between the English version and the Chinese version, the Chinese 
version shall prevail.) 

 

Form of Shareholders’ Meeting: Physical. 
Time and Date: 09:00 a.m. on May 24, 2024 (Friday). 
Place: Fullon Hotel Taipei East, No. 236, Section 3, Beishen Road, Shenkeng District, New Taipei 

City 
Attendants: Total outstanding shares: 72,145,759 shares, total shares represented by shareholders 

present in person or by proxy: 38,600,591 shares (votes casted electronically 
29,638,915 shares). Percentage of shares held by shareholders present in person or by 
proxy: 53.50%. The aggregate shareholding of the shareholders present constituted a 
quorum. 

Directors Present: Chairman: Fu, Chiang-Sung 
               Director: Wang, Chih-Kao 
               Director: Wang, Chien-Chig 
               Independent director: Chou, Chin-Piao (Convener of the Audit Committee) 
               Independent director: Chiu, Jui-Li 
               Independent director: Chin, Chih-Hai 
6 members of the Board of Directors are present, which is over half of the 9 seats on the board. 
 
Attend: PricewaterhouseCoopers Taiwan CPA Deng, Sheng-Wei 
 
Chairman: Fu, Chiang-Sung, the Chairman of Board of Directors 
Recorder: Li, Chih-Chiang 
 
 
 
The aggregate shareholding of the shareholders present in person or proxy constituted a quorum. 
The Chairman called the meeting to order. 

I. Chairman’s Remarks (omitted) 

II. Report items: 

(1). 2023 Business Report. (See Attachment 1) 
(2). The Audit Committee’s Review Report on the 2023 financial statements.  

(See Attachment 2) 
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(3). The 2023 employee remuneration and directors’ remuneration distribution 
proposal. 

Description: 
1. As per Article 24 of the Company's Articles of Incorporation, if the Company makes a 

profit for a year (the profit refers to the pre-tax income before the remuneration to 
employees and directors and supervisors is deducted), after reserving an amount to make 
up for a cumulative deficit, if there is still any profit, the Company shall set aside no less 
than 6% of the balance, if any, as employee remuneration and no more than 3% as 
remuneration to directors and supervisors.  

2. The employee remuneration and directors’ remuneration for 2023 in accordance with the 
Articles of Incorporation as approved by the Remuneration Committee and the Board of 
Directors are as follows: 
(1) Employee remuneration: NT $7,019,496 in cash.  
(2) Directors’ remuneration: NT $2,632,311 in cash. 

 

(4). The 2023 report on the payout of cash dividends from earnings. 
Description: 

1. As per Article 24-1 of the Company's Articles of Incorporation, the Board of Directors is 
authorized to resolve a decision to distribute all or part of the dividends and bonuses that 
shall be distributed in cash and report it to the shareholders' meeting. 

2. The Company's 2023 earnings will all be paid out in cash dividends of NT$72,145,759, 
with NT$1 per share. The cash dividends distributed to each shareholder will be rounded 
down to NT$1 at the percentage for distribution. The amount below NT$1 will be 
recognized in the Company's other income. 

3. This proposal was approved by the Board of Directors resolved. In the case of a change in 
the number of the Company’s ordinary shares subsequently, resulting in a change in the 
payout ratio, the Chairman will be authorized to adjust it with full authority in accordance 
with the resolution of the Board of Directors. 
 
 

III. Ratifications: 

Proposal 1 
Topic: The 2023 Business Report and financial statements are submitted for ratification. 

(Proposed by the Board of Directors) 
Description: 

1. The Company's 2023 Business Report and consolidated and standalone financial 
statements have been prepared and audited by Liao, Fu-Ming and Chen, Chin-Chang, 
CPAs at PwC Taiwan. We have submitted the above financial statements along with 
the business report to the Audit Committee for review, by whom a review report was 
issued. 

2. Please refer to (Attachment 1) and (Attachments 3 and 4) for the 2023 Business Report, 
Independent Auditors’ Report, and financial statements. 
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    Voting Results: 
    Shares represented at the time of voting: 38,523,800 Shares 

    Voting Results* % of the total represented 
share present 

Votes in favor: 37,347,789 votes 
（28,463,049 votes） 96.95％ 

Votes against: 58,762 votes 
（58,762 votes） 0.15％ 

Votes invalid: 0 votes 
(0 votes) 0.00％ 

Votes abstained: 1,117,249 votes 
（1,117,104 votes） 2.90％ 

*including votes casted electronically (number in brackets) 
 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
There are no questions from shareholders at this shareholders meeting. 
 
 

Proposal 2 
Topic: The Company’s earnings distribution proposal for 2023 is submitted for ratification. 

(Proposed by the Board of Directors) 
Description: 

1. The Company’s earnings distribution proposal for 2023 has been approved by the 
Board of Directors and send to the Audit Committee for verification. 

2. The 2023 statement of earnings distribution is shown below. 
Unit: NT$ 

  Professional Computer Technology Limited  

  The 2023 Statement Of Earnings Distribution  

  Undistributed earnings in the beginning of 
the period   $              29,277,646  

 Add (less): Adjustment to retained earnings 
for 2023 (Note)     (132,160 )

  Undistributed earnings after adjustment   $              29,145,486  

 Add: Special reserve reversed  0  
 Add: Net income after tax for this period  68,698,307  
  Less: Legal reserve set aside       (6,856,615 )
 Distributable earnings  90,987,178  
  Less: Shareholder dividend - cash   (72,145,759 )

  Undistributed earnings at the end of the 
period  $              18,841,419  

  Note: The net effect of remeasurement of the 2023 defined benefit plan 
NT$132,160. 

 

   

Chairman:                Manager:               Chief Accounting Officer: 
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Voting Results: 
    Shares represented at the time of voting: 38,523,800 Shares 

Voting Results* % of the total represented 
share present 

Votes in favor: 37,339,869 votes 
（28,455,129 votes） 96.93％ 

Votes against: 72,764 votes 
（72,764 votes） 0.19％ 

Votes invalid: 0 votes 
(0 votes) 0.00％ 

Votes abstained: 1,111,167 votes 
（1,111,022 votes） 2.88％ 

*including votes casted electronically (number in brackets) 
 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
There are no questions from shareholders at this shareholders meeting. 

 
 
IV. Discussion Matters 

Proposal 1 
Topic: Amendments to the “Rules of Procedure for Shareholders’ Meetings”.  

(Proposed by the Board of Directors) 
Description: 

1. Amend the rules of procedure for Shareholders’ Meetings of the Company in accordance 
with Letter No. 11200552441 dated 23 March 2023 of the China Securities OTC Trading 
Center. 

2. Please refer to (Attachment 5) for the table of the provisions before and after the 
amendments. 

Voting Results: 
    Shares represented at the time of voting: 38,523,800 Shares 

Voting Results* % of the total represented 
share present 

Votes in favor: 37,328,550 votes 
（28,443,810 votes） 96.90％ 

Votes against: 61,006 votes 
（61,006 votes） 0.16％ 

Votes invalid: 0 votes 
(0 votes) 0.00％ 

Votes abstained: 1,134,244 votes 
（1,134,099 votes） 2.94％ 

*including votes casted electronically (number in brackets) 
 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
There are no questions from shareholders at this shareholders meeting. 
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V. Special Motions: None. 

VI. Meeting Adjourned: May 24, 2024 at 9:16 a.m. 

 

(This 2024 AGM Minutes set forth the main points of the meeting Actual Meeting procedure and 
contents shall subject to the video recording of the Meeting.) 
 

5



 

[Attachment 1] 
Professional Computer Technology Limited 

The 2023 Business Report 
 
Dear shareholders,  
 

In 2023, the global overall economic weakness, international inflation, and sluggish end 
demand brought about by pressure to raise interest rates will lead to poor purchasing 
sentiment in the corporate and consumer markets. The Russia-Ukraine war and the 
Israeli-Palestinian conflict will further impact economic growth and inflation. Mainland China 
The continued turmoil in the real estate industry has led to weak consumer spending and 
slowing economic growth. From terminal system manufacturers to semiconductor supply 
chain players, all are facing high inventory levels and insufficient efforts to attract goods. The 
company is a member of the semiconductor supply chain. It will also be affected by the 
slowdown in demand and increasing inventory in 2023. Looking forward to 2024, the 
company will increase its layout, cultivate medium and long-term growth momentum, seize 
opportunities to create new situations, and strive to stabilize operations. 
The company continues to strive to serve upstream and downstream manufacturers in the 
industrial chain, through efficient supply chain management, to bring customers high-quality 
products and services. In 2023, the Company's group-wide operating revenue reached 
NT$3.354 billion, a decrease of NT$1.252 billion, or 27.18%, from NT$4.606 billion in 2022. 
The net income before tax amounted to NT$78.24 million, the net income after tax was 
NT$68.70 million, and the basic net income after tax per share stood at NT$0.95. The 
business performance in 2023 and the business plan for the upcoming year are specified 
below: 

 
 

1.1 Business performance in 2023 
1.1.1 Implementation results of the 2023 business plan 

Unit: NT$ Thousand 

Item 
Actual 

amount in 
2022 

Actual 
amount in 

2023 
Increase (decrease) % 

Operating 
revenue 4,606,554 3,354,361 (27.18%) 

Operating cost 4,203,214 3,120,540 (25.76%) 
Gross profit 403,340 233,821 (42.03%) 
Operating 
expenses 232,147 207,393 (10.66%) 

Non-operating 
income and 
expense 

30,642 51,816 69.1% 

Net income 
before tax 201,835 78,244 (61.23%) 

Net income 
after tax 166,729 68,698 (58.8%) 

          Note 1: The above data are consolidated financial figures.           
(1) Operating gross profit decreased due to decrease in revenue. 
(2) Operating expenses decreased, mainly due to the decrease in salary expenses related to 

profit. 
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(3) Non-operating income and expenses increased due to an increase in exchange gains 
and dividends 

(4) The decrease in net profit before tax and the decrease in net profit after tax are mainly 
due to the decrease in revenue and profit before tax. 

        
1.1.2 Financial income and expense and profitability analysis 

Item 2022 2023 
Ratio of return on total assets (%) 6.83% 2.47% 
Ratio of return on shareholders’ 
equity (%) 11.01% 3.5% 

As a 
percentage of 
paid-in 
capital 

Operating 
income 23.73% 3.66% 

Net income 
before tax 27.98% 10.85% 

Profit ratio (%) 3.62% 2.05% 
Earnings per share (current 
period) 2.31 0.95 

Earnings per share (after 
retrospective adjustment) 2.28 0.95 
Note 1: The above data are consolidated financial figures.
 

1.1.3 Research and development (R&D) 
The Company has software and hardware development and R&D departments in place to 
develop, design, and test software and hardware products, assist clients in troubleshooting 
application problems to enhance product integration, and effectively expand the 
application of our products. 
The R&D expenses in the most recent three years are listed below: 

Unit: NT$ Thousand
Item 2021  2022  2023  

R&D expenses 33,582 34,246 32,651 
As a percentage of 
operating revenue 1％ 1% 1% 

Note: The above data are consolidated financial figures. 
 
 

1.2 Estimated sales volume and basis in 2024 
This forecast was estimated by the Company's business units as per the demand in the 
product market, clients’ business performance, and orders received. The estimated annual 
sales volume is 121,258,543 pieces. We will actively expand the markets of industrial 
computer, image transmission and conversion, computer peripheral, consumer electronic, 
security surveillance, automotive electronic, and network communications applications 
this year. 

 
1.3 The Company’s development strategies 

The products represented by our company currently have good results in application 
product markets such as image transmission, industrial computers, automotive electronics, 
mobile devices, network communications, and security monitoring. Facing future global 
competition and the transformation of the technology industry structure, The company has 
good capabilities and experience to meet the challenges. 
In terms of future operating strategies, in addition to continuing to strengthen product 
breadth and depth, the company also strengthens product and market planning capabilities, 
actively deploys in high-growth new application markets, develops new customers and 
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cultivates long-term cooperative relationships through good interaction processes, and 
provides Provide customers with high-quality professional technical support services and 
complete solutions. 
In terms of long-term development strategic planning, the company will continue to 
develop strategic partners, introduce new product lines that meet market demand and help 
increase profitability, optimize product portfolio, win more customers and suppliers at 
different application levels, and provide integration resources and services to improve the 
company's performance and pursue the company's steady growth. 

 
1.4 Impact of the external competition, legal, and overall business environments 

In terms of the external competitive environment, in the past, most of the revenue of 
Taiwan's semiconductor component distributors came from the computer and peripheral 
application industries. Distributors generally faced risks such as shortage of working 
capital for expansion, changes in original agent lines, and excessive product concentration. 
In response to this risk, the company adopts strict control over purchase, sale and 
inventory to avoid shortage of working capital, and improves the company's cash level to 
cope with the ever-changing technology industry. 
In recent years, the company has also actively invested in the application product markets 
such as industrial computer extension applications, image transmission and conversion, 
computer peripherals, network communications, automotive electronics, mobile electronic 
devices and security monitoring, and hopes to achieve better results this year. In terms of 
product line agency, the company has a market development office, which is responsible 
for negotiating potential and future products to expand the company's agency line and 
make the company's operations more diversified. 
Looking at the economic outlook for the next year, the overall consumer market demand 
has not yet seen a significant increase in 2024, and supply and demand are unbalanced. 
From terminal system manufacturers to semiconductor supply chain players, they are 
faced with excessively high inventory levels and insufficient efforts to attract goods. The 
company will increase its layout and cultivate medium and long-term growth momentum, 
reduce operating costs and improve its own management capabilities, and enhance the 
efficiency of logistics support to increase competitiveness. 

 
1.5 Business policy and important production and sales policies for 2024  

(1) This year we will continue to develop strategic partners, introduce new product lines that 
meet market demand and help increase profits, and actively expand application products in 
the network communications, audio and video transmission, automotive electronics, 
portable electronic devices, computer peripherals and security monitoring markets. market. 

(2) We will prudently face the inventory depletion situation in the industrial chain and adjust 
inventories to a reasonable level. Actively carry out inventory purchase, sales and 
inventory management, be careful to prevent losses from inventory depreciation and 
enhance the efficiency of working capital. 

(3) Strengthen FAE technical support and design development, provide complete value-added 
services, work more closely with customers and respond quickly to the market to help 
original manufacturers create demand, continue to increase the penetration of our 
company's products, and expand high-quality new customers and old products. New 
application opportunities create the company’s added value and competitiveness. 

 
Finally, I would like to thank all our shareholders for your long-term support for and 
encouragement to the Company, and, hopefully, you will continue to support and guide the 
Company in the upcoming year. I wish you good health and all the best. 
 
Sincerely, 

 

Chairman:                Manager:               Chief Accounting Officer: 
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[Attachment 2] 
 
 

Professional Computer Technology Limited 
Audit Committee’s Review Report 

 
The Board of Directors has prepared the 2023 Business Report, 2023 financial 
statements, and the earnings distribution proposal, among which the financial 
statements were audited by PwC Taiwan, by whom an audit report was issued. We 
have reviewed the above Business Report, financial statements, and the earnings 
distribution proposal, to which we have found no misstatement, and we hereby 
issue a review report as presented above in accordance with Article 14-4 of the 
Securities and Exchange Act and Article 219 of the Company Act. Please proceed 
to review it. 

 
 
 
To 
 

The 2024 General Shareholders’ Meeting, Professional Computer Technology 
Limited  

 
 
 
 
 
 

Chou, Chin-Piao, Convener of the Audit Committee 
 

 
 
 
 
 
 
 
 
 
 

March 6, 2024 
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INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE 

 

 

To the Board of Directors and Shareholders of Professional Computer Technology Limited 

 

Opinion 

We have audited the accompanying consolidated balance sheets of Professional Computer Technology 

Limited and subsidiaries (the “Group”) as at December 31, 2023 and 2022, and the related consolidated 

statements of comprehensive income, of changes in equity and of cash flows for the years then ended, 

and notes to the consolidated financial statements, including a summary of material accounting policies. 

 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, 

the consolidated financial position of the Group as at December 31, 2023 and 2022, and its consolidated 

financial performance and its consolidated cash flows for the years then ended in accordance with the 

Regulations Governing the Preparation of Financial Reports by Securities Issuers and the International 

Financial Reporting Standards, International Accounting Standards, IFRIC Interpretations, and SIC 

Interpretations that came into effect as endorsed by the Financial Supervisory Commission. 

 

Basis for opinion 

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and 

Attestation Engagements of Certified Public Accountants and Standards on Auditing of the Republic of 

China. Our responsibilities under those standards are further described in the Auditors’ responsibilities 

for the audit of the consolidated financial statements section of our report. We are independent of the 

Group in accordance with the Norm of Professional Ethics for Certified Public Accountant of the 

Republic of China, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

 

 

  

 

 [Attachment 3] 
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Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 

audit of the Group’s 2023 consolidated financial statements. These matters were addressed in the context 

of our audit of the consolidated financial statements as a whole and, in forming our opinion thereon, we 

do not provide a separate opinion on these matters. 

Key audit matters for the Group’s 2023 consolidated financial statements are stated as follows: 

Evaluation of allowance for inventory valuation losses 

Description 

Refer to Note 4(12) for accounting policies on inventories, Note 5(2) for uncertainty of accounting 

estimates and assumptions in relation to inventory valuation, and Note 6(5) for details of inventories. As 

at December 31, 2023, the Group’s total inventories and allowance for inventory valuation losses 

amounted to NT$1,215,355 thousand and NT$64,356 thousand, respectively. 

The Group is primarily engaged in sales of various semiconductor components. Due to the rapid 

innovation in the development of electronic products, there is a higher risk of incurring inventory 

valuation losses or obsolescence. The Group measures inventory which has been sold in the ordinary 

course of business at the lower of cost and net realisable value. The estimation of the net realisable value 

may be affected due to fluctuations in the prices of inventory items. 

The Group uses judgements to determine the net realisable value resulting in a high degree of estimation 

uncertainty and calculation complexity. Considering that the Group’s inventory and allowance for 

inventory valuation losses are material to the financial statements, we considered the allowance for 

inventory valuation losses a key audit matter. 

How our audit addressed the matter 

We performed the following audit procedures relative to the above key audit matter: 

1. Obtained an understanding and evaluated the process of inventory and warehouse management, 

examined the annual plan and participated in stock take to assess the effectiveness of management’s 

identification and controls on obsolete inventory; 

2. Obtained an understanding of the internal control over valuation of inventory, and participated in the 

physical inventory count at the end of year in order to assess the effectiveness of the controls over 
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obsolete and damaged inventories. 

3. Verified the appropriateness of the system logic in the inventory valuation reports and confirmed 

whether the information in the reports is consistent with the relevant policies, in order to assess the 

reasonableness of allowance for inventory valuation losses. 

 

Other matter – Parent company only financial reports 

We have audited and expressed an unqualified opinion on the parent company only financial statements 

of Professional Computer Technology Limited as at and for the years ended December 31, 2023 and 

2022. 

 

Responsibilities of management and those charged with governance for the 

consolidated financial statements 

Management is responsible for the preparation and fair presentation of the consolidated financial 

statements in accordance with the Regulations Governing the Preparation of Financial Reports by 

Securities Issuers and the International Financial Reporting Standards, International Accounting 

Standards, IFRIC Interpretations, and SIC Interpretations that came into effect as endorsed by the 

Financial Supervisory Commission, and for such internal control as management determines is necessary 

to enable the preparation of consolidated financial statements that are free from material misstatement, 

whether due to fraud or error. 

 

In preparing the consolidated financial statements, management is responsible for assessing the Group’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate the Group or 

to cease operations, or has no realistic alternative but to do so.  

 

Those charged with governance, including the audit committee, are responsible for overseeing the 

Group’s financial reporting process. 

 

Auditors’ responsibilities for the audit of the consolidated financial statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ 
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report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with the Standards on Auditing of the Republic of China will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these consolidated financial statements. 

 

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise 

professional judgment and professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the consolidated financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Group’s internal control. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Group’s ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ 

report to the related disclosures in the consolidated financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditors’ report. However, future events or conditions may cause the Group to cease 

to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the consolidated financial statements, 

including the disclosures, and whether the consolidated financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the Group to express an opinion on the consolidated financial statements. 
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We are responsible for the direction, supervision and performance of the group audit. We remain 

solely responsible for our audit opinion. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

 

From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the consolidated financial statements of the current period and 

are therefore the key audit matters. We describe these matters in our auditors’ report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse consequences of 

doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

 

 

    

Liao, Fu-Ming  Chen, Ching Chang 

For and on behalf of PricewaterhouseCoopers, Taiwan 

March 6, 2024 

 
------------------------------------------------------------------------------------------------------------------------------------------------- 
The accompanying consolidated financial statements are not intended to present the financial position and results of 
operations and cash flows in accordance with accounting principles in countries and jurisdictions other than the Republic of 
China. The standards, procedures and practices in the Republic of China governing the audit of such financial statements 
may differ from those generally accepted in countries and jurisdictions other than the Republic of China. Accordingly, the 
accompanying consolidated financial statements and independent auditors’ report are not intended for use by those who are 
not informed about the accounting principles or auditing standards in the Republic of China, and their applications in practice. 
As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any liability for 
the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from the translation.  
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PROFESSIONAL COMPUTER TECHNOLOGY LIMITED AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 

DECEMBER 31, 2023 AND 2022 
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS) 

 
      December 31, 2023   December 31, 2022  

 Assets  Notes  Amount   %   Amount   %  

 Current assets                 

1100 Cash and cash equivalents  6(1)  $ 430,736   12   $ 572,657   22  

1136 Current financial assets at amortised 

cost 

 6(2) 

  45,509   1    40,104   2  

1150 Notes receivable, net  6(4)   1,297   -    5,701   -  

1170 Accounts receivable, net  6(4)   553,620   16    731,824   28  

1180 Accounts receivable - related parties, 

net 

 7(3) 

  13,887   1    13,249   -  

130X Inventories  6(5)   1,150,999   32    764,348   29  

1470 Other current assets  7(3)   6,468   -    6,154   -  

11XX Total current assets     2,202,516   62    2,134,037   81  

 Non-current assets                 

1517 Financial assets at fair value through 

other comprehensive income - non-

current 

 6(3) 

  1,276,769   36    407,385   16  

1600 Property, plant and equipment  6(6) and 8   51,000   1    52,793   2  

1755 Right-of-use assets  6(7)   8,813   -    4,128   -  

1760 Investment property, net  6(8)   18,494   1    18,892   1  

1840 Deferred tax assets  6(21)   2,318   -    5,792   -  

1900 Other non-current assets  6(10) and 8   6,690   -    10,403   -  

15XX Total non-current assets     1,364,084   38    499,393   19  

1XXX Total assets    $ 3,566,600   100   $ 2,633,430   100  

 

 

 

 

 

 
(Continued)
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PROFESSIONAL COMPUTER TECHNOLOGY LIMITED AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 

DECEMBER 31, 2023 AND 2022 
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS) 

 

The accompanying notes are an integral part of these consolidated financial statements. 

 

     December 31, 2023   December 31, 2022  

 Liabilities and Equity  Notes  Amount   %   Amount   %  

 Current liabilities                 

2100 Short-term borrowings  6(9)  $ 560,000   16   $ 475,000   18  

2130 Contract liabilities - current  6(14)   3,916   -    7,099   -  

2150 Notes payable     836   -    7,356   -  

2170 Accounts payable     568,680   16    463,497   18  

2200 Other payables     47,353   1    63,458   2  

2230 Current income tax liabilities     -   -    15,088   1  

2280 Current lease liabilities     4,688   -    2,765   -  

2300 Other current liabilities     20,119   1    6,365   -  

21XX Total current liabilities     1,205,592   34    1,040,628   39  

 Non-current liabilities                 

2580 Non-current lease liabilities     4,390   -    1,178   -  

2600 Other non-current liabilities  6(10)   875   -    20,940   1  

25XX Total non-current liabilities     5,265   -    22,118   1  

2XXX Total liabilities     1,210,857   34    1,062,746   40  

 Equity                 

 Share capital  6(11)               

3110 Ordinary share     721,458   20    721,458   27  

 Capital surplus  6(12)               

3200 Capital surplus     361,381   10    361,381   14  

 Retained earnings  6(13)               

3310 Legal reserve     115,237   3    98,317   4  

3350 Unappropriated earnings     97,812   3    197,705   8  

 Other equity interest                 

3400 Other equity interest     1,059,855   30    191,823   7  

3XXX Total equity     2,355,743   66    1,570,684   60  

 Significant contingent liabilities and 

unrecognised contract commitments 

 9 

              

 Significant events after the balance 

sheet date 

 11 

              

3X2X Total liabilities and equity    $ 3,566,600   100   $ 2,633,430   100  
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PROFESSIONAL COMPUTER TECHNOLOGY LIMITED AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

YEARS ENDED DECEMBER 31, 2023 AND 2022 
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS, EXCEPT FOR EARNINGS PER SHARE DATA) 

 

The accompanying notes are an integral part of these consolidated financial statements. 
 

      Year ended December 31  

     2023   2022  

Items  Notes  Amount   %   Amount   %  

4000 Operating revenue  6(14) and 7(3)  $ 3,354,361   100   $ 4,606,554   100  

5000 Operating costs  6(5) and 7(3) (  3,120,540 ) ( 93 ) (  4,203,214 ) ( 91 ) 

5950 Gross profit     233,821   7    403,340   9  

 Operating expenses  6(19)(20) and 7(3)               

6100 Selling expenses   (  103,386 ) ( 3 ) (  113,429 ) ( 2 ) 

6200 General and administrative expenses   (  71,636 ) ( 2 ) (  87,911 ) ( 2 ) 

6300 Research and development expenses   (  32,651 ) ( 1 ) (  34,246 ) ( 1 ) 
6450 Expected credit impairment gain  12(2)   280   -    3,439   -  

6000 Total operating expenses   (  207,393 ) ( 6 ) (  232,147 ) ( 5 ) 

6900 Operating profit     26,428   1    171,193   4  

 Non-operating income and expenses                 

7100 Interest income  6(15)   16,971   -    6,753   -  

7010 Other income  6(16) and 7(3)   36,362   1    32,462   1  

7020 Other gains and losses  6(17)   8,496   -  (  4,442 )  -  

7050 Finance costs  6(18) (  10,013 )  -  (  4,131 )  -  

7000 Total non-operating income and 

expenses 

  

  51,816   1    30,642   1  

7900 Profit before income tax     78,244   2    201,835   5  

7950 Income tax expense  6(21) (  9,546 )  -  (  35,106 ) ( 1 ) 

8200 Profit for the year    $ 68,698   2   $ 166,729   4  

 Other comprehensive income                 

 Components of other comprehensive 

income that will not be reclassified to 

profit or loss 

  

              

8311 (Losses) gains on remeasurements of 

defined benefit plans 

 6(10) 

( $ 165 )  -   $ 3,090   -  

8316 Unrealised gains (losses) from 

investments in equity instruments 

measured at fair value through other 

comprehensive income 

 6(3) 

  869,384   26  (  984 )  -  

8349 Income tax related to components of 

other comprehensive income that 

will not be reclassified to profit or 

loss 

 6(22) 

  -   -  (  618 )  -  

 Components of other comprehensive 

income that will be reclassified to 

profit or loss 

  

              

8361 Exchange differences on translation   (  1,352 )  -    89,704   2  

8300 Other comprehensive income    $ 867,867   26   $ 91,192   2  

8500 Total comprehensive income for the 

year 

  

 $ 936,565   28   $ 257,921   6  
            
 Profit attributable to:                 

8610 Owners of the parent    $ 68,698   2   $ 166,729   4  

 Comprehensive income attributable to:                 

8710 Owners of the parent    $ 936,565   28   $ 257,921   6  
            
 Earnings per share (in dollars)  6(22)         

9750 Basic earnings per share    $ 0.95   $ 2.31  

9850 Diluted earnings per share    $ 0.95   $ 2.28   
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PROFESSIONAL COMPUTER TECHNOLOGY LIMITED AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

YEARS ENDED DECEMBER 31, 2023 AND 2022 

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS) 

 

    Year ended December 31  

  Notes  2023    2022  

             

The accompanying notes are an integral part of these parent company only financial statements. 

 

CASH FLOWS FROM OPERATING ACTIVITIES            

Profit before income tax    $ 78,244    $ 201,835  

Adjustments            

Adjustments to reconcile profit (loss)            

Depreciation  6(6)(7)(8)(19)   7,494     6,946  

Amortisation  6(19)   2,004     1,942  

Expected credit impairment gain  12(2) (  280 )  (  3,439 ) 

Loss on disposal of property, plant and equipment  6(17)   41     -  

Loss (gain) on lease modification  6(7)(17)   347   (  701 ) 

Interest expense  6(18)   10,013     4,131  

Interest income  6(15) (  16,971 )  (  6,753 ) 

Dividend income  6(16) (  30,997 )  (  25,585 ) 

Changes in assets/liabilities relating to operating activities            

Changes in assets relating to operating activities            

Notes receivable, net     4,446     7,953  

Accounts receivable, net     179,488     74,944  

Accounts receivable - related parties, net   (  638 )  (  742 ) 

Other receivables - related parties     61     6,646  

Inventories   (  388,770 )  (  271,833 ) 

Other current assets     1,356     9,718  

Changes in liabilities relating to operating activities            

Contract liabilities   (  3,916 )  (  4,504 ) 

Notes payable   (  6,520 )    5,381  

Accounts payable     106,982     82,367  

Accounts payable - related parties     -   (  173,100 ) 

Other payables   (  16,294 )  (  1,239 ) 

Other current liabilities     14,488     2,414  

Accrued pension liabilities   (  20,187 )  (  722 ) 

Cash outflow generated from operations   (  79,609 )  (  84,341 ) 

Interest received     16,896     6,395  

Dividends received     30,997     25,585  

Interest paid   (  9,824 )  (  4,283 ) 

Income tax paid   (  31,442 )  (  26,897 ) 

Net cash used in operating activities   (  72,982 )  (  83,541 ) 

CASH FLOWS FROM INVESTING ACTIVITIES            

Increase in current financial assets at amortised cost   (  68,298 )  (  43,281 ) 

Decrease in current financial assets at amortised cost     62,893     40,695  

Acquisition of property, plant and equipment  6(6) (  697 )  (  1,006 ) 

Increase in guarantee deposits paid   (  231 )  (  88 ) 

Decrease (increase) in other non-current financial assets     4,719   (  351 ) 

Increase in other non-current assets   (  2,779 )  (  2,885 ) 

Net cash used in investing activities   (  4,393 )  (  6,916 ) 

CASH FLOWS FROM FINANCING ACTIVITIES            

Increase in short-term borrowings     1,918,765     1,029,474  

Decrease in short-term borrowings   (  1,833,765 )  (  790,003 ) 

Increase (decrease) in guarantee deposits received     123   (  648 ) 

Return of principal of lease liabilities  6(23) (  4,667 )  (  4,044 ) 

Distribution of cash dividends  6(13) (  151,506 )  (  144,291 ) 

Net cash (used in) provided by financing activities   (  71,050 )    90,488  

Effect of exchange rate changes on cash and cash equivalents     6,504     77,661  

Net (decrease) increase in cash and cash equivalents   (  141,921 )    77,692  

Cash and cash equivalents at beginning of year     572,657     494,965  

Cash and cash equivalents at end of year    $ 430,736    $ 572,657  
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INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE 

 

 

To the Board of Directors and Shareholders of Professional Computer Technology Limited 

 

Opinion 

We have audited the accompanying parent company only balance sheets of Professional Computer 

Technology Limited (the “Company”) as at December 31, 2023 and 2022, and the related parent 

company only statements of comprehensive income, of changes in equity and of cash flows for the years 

then ended, and notes to the parent company only financial statements, including a summary of material 

accounting policies. 

 

In our opinion, the accompanying parent company only financial statements present fairly, in all material 

respects, the financial position of the Company as at December 31, 2023 and 2022, and its financial 

performance and its cash flows for the years then ended in accordance with the Regulations Governing 

the Preparation of Financial Reports by Securities Issuers. 

 

Basis for opinion 

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and 

Attestation Engagements of Certified Public Accountants and Standards on Auditing of the Republic of 

China. Our responsibilities under those standards are further described in the Auditors’ responsibilities 

for the audit of the parent company only financial statements section of our report. We are independent 

of the Company in accordance with the Norm of Professional Ethics for Certified Public Accountant of 

the Republic of China, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

 

  

 

[Attachment 4] 
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Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 

audit of the Company’s 2023 parent company only financial statements. These matters were addressed 

in the context of our audit of the parent company only financial statements as a whole and, in forming 

our opinion thereon, we do not provide a separate opinion on these matters. 

Key audit matters for the Company’s 2023 parent company only financial statements are stated as 

follows: 

Evaluation of allowance for inventory valuation losses 

Description 

Refer to Note 4(11) for accounting policies on inventories, Note 5(2) for uncertainty of accounting 

estimates and assumptions in relation to inventory valuation, and Note 6(4) for details of inventories. As 

at December 31, 2023, the Company’s total inventories and allowance for inventory valuation losses 

amounted to NT$775,051 thousand and NT$32,132 thousand, respectively. 

The Company is primarily engaged in sales of various semiconductor components. Due to the rapid 

innovation in the development of electronic products, there is a higher risk of incurring inventory 

valuation losses or obsolescence. The Company measures inventory which has been sold in the ordinary 

course of business at the lower of cost and net realisable value. The estimation of the net realisable value 

may be affected due to fluctuations in the prices of inventory items. 

The Company uses judgements to determine the net realisable value resulting in a high degree of 

estimation uncertainty and calculation complexity. Considering that the Company’s inventory and the 

allowance for inventory valuation losses are material to the financial statements, we considered the 

allowance for inventory valuation losses a key audit matter. 

How our audit addressed the matter 

We performed the following procedures on the above key audit matter: 

1. Obtained an understanding and evaluated the process of inventory and warehouse management, 

examined the annual plan and participated in stock take to assess the effectiveness of management’s 

identification and controls on obsolete inventory; 

2. Obtained an understanding of the internal control over valuation of inventory, and participated in the 

physical inventory count at the end of period in order to assess the effectiveness of the controls over 
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obsolete and damaged inventories. 

3. Verified the appropriateness of the system logic in the inventory valuation reports and confirmed 

whether the information in the reports is consistent with the relevant policies, in order to assess the 

adequacy of allowance for inventory valuation losses. 

 

Responsibilities of management and those charged with governance for the parent 

company only financial statements 

Management is responsible for the preparation and fair presentation of the parent company only financial 

statements in accordance with the Regulations Governing the Preparation of Financial Reports by 

Securities Issuers, and for such internal control as management determines is necessary to enable the 

preparation of parent company only financial statements that are free from material misstatement, 

whether due to fraud or error. 

 

In preparing the parent company only financial statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so.  

 

Those charged with governance, including the audit committee, are responsible for overseeing the 

Company’s financial reporting process. 

 

Auditors’ responsibilities for the audit of the parent company only financial statements 

Our objectives are to obtain reasonable assurance about whether the parent company only financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with the Standards on Auditing of the Republic of China 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these parent company only financial 

statements. 
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As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise 

professional judgment and professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the parent company only financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Company’s internal control. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditors’ report to the related disclosures in the parent company only financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditors’ report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the parent company only financial 

statements, including the disclosures, and whether the parent company only financial statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the Company to express an opinion on the parent company only financial 

statements. We are responsible for the direction, supervision and performance of the audit. We 

remain solely responsible for our audit opinion. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

 

From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the parent company only financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditors’ report unless 

law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 

we determine that a matter should not be communicated in our report because the adverse consequences 

of doing so would reasonably be expected to outweigh the public interest benefits of such 

communication. 

 

 

 

 

 

 

 

    

Liao, Fu-Ming  Chen, Ching Chang 

For and on behalf of PricewaterhouseCoopers, Taiwan 

March 6, 2024 

 
------------------------------------------------------------------------------------------------------------------------------------------------- 
The accompanying parent company only financial statements are not intended to present the financial position and results of 
operations and cash flows in accordance with accounting principles in countries and jurisdictions other than the Republic of 
China. The standards, procedures and practices in the Republic of China governing the audit of such financial statements 
may differ from those generally accepted in countries and jurisdictions other than the Republic of China. Accordingly, the 
accompanying parent company only financial statements and independent auditors’ report are not intended for use by those 
who are not informed about the accounting principles or auditing standards in the Republic of China, and their applications 
in practice. 
As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any liability for 
the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from the translation.  
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PROFESSIONAL COMPUTER TECHNOLOGY LIMITED 
PARENT COMPANY ONLY BALANCE SHEETS 

DECEMBER 31, 2023 AND 2022 
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS) 

 
      December 31, 2023   December 31, 2022  

 Assets  Notes  Amount   %   Amount   %  

 Current assets                 

1100 Cash and cash equivalents  6(1)  $ 325,305   9   $ 379,192   13  

1150 Notes receivable, net  6(3)   1,297   -    5,701   -  

1170 Accounts receivable, net  6(3)   464,872   12    556,302   19  

1180 Accounts receivable - related parties, 

net 

 7(2) 

  54,495   1    126,609   5  

1210 Other receivables - related parties  7(2)   188   -    1,089   -  

130X Inventories  6(4)   742,919   20    492,670   17  

1470 Other current assets     3,872   -    5,127   -  

11XX Total current assets     1,592,948   42    1,566,690   54  

 Non-current assets                 

1517 Financial assets at fair value through 

other comprehensive income - non-

current 

 6(2) 

  1,276,769   34    407,385   14  

1550 Investments accounted for using 

equity method 

 6(5) 

  818,393   22    832,010   29  

1600 Property, plant and equipment  6(6) and 8   50,722   1    52,442   2  

1760 Investment property, net  6(8)   18,494   1    18,892   1  

1840 Deferred tax assets  6(22)   2,318   -    5,792   -  

1900 Other non-current assets  6(11) and 8   5,127   -    9,064   -  

15XX Total non-current assets     2,171,823   58    1,325,585   46  

1XXX Total assets    $ 3,764,771   100   $ 2,892,275   100  

 

 

 

 

 

 
(Continued)
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PROFESSIONAL COMPUTER TECHNOLOGY LIMITED 
PARENT COMPANY ONLY BALANCE SHEETS 

DECEMBER 31, 2023 AND 2022 
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS) 

 

The accompanying notes are an integral part of these parent company only financial statements. 

 

 

     December 31, 2023   December 31, 2022  

 Liabilities and Equity  Notes  Amount   %   Amount   %  

 Current liabilities                 

2100 Short-term borrowings  6(9)  $ 560,000   15   $ 475,000   16  

2130 Contract liabilities - current  6(15)   1,911   -    3,966   -  

2150 Notes payable     214   -    2,881   -  

2170 Accounts payable     144,541   4    158,521   6  

2180 Accounts payable - related parties  7(2)   263,865   7    375,985   13  

2200 Other payables     40,967   1    53,639   2  

2220 Other payables - related parties  7(2)   378,585   10    210,855   7  

2230 Current income tax liabilities     564   -    14,259   1  

2300 Other current liabilities     17,795   -    5,836   -  

21XX Total current liabilities     1,408,442   37    1,300,942   45  

 Non-current liabilities                 

2600 Other non-current liabilities  6(10)(11)   586   -    20,649   1  

25XX Total non-current liabilities     586   -    20,649   1  

2XXX Total liabilities     1,409,028   37    1,321,591   46  

 Equity                 

 Share capital  6(12)               

3110 Ordinary share     721,458   19    721,458   25  

 Capital surplus  6(13)               

3200 Capital surplus     361,381   10    361,381   12  

 Retained earnings  6(14)               

3310 Legal reserve     115,237   3    98,317   3  

3350 Unappropriated earnings     97,812   3    197,705   7  

 Other equity interest                 

3400 Other equity interest     1,059,855   28    191,823   7  

3XXX Total equity     2,355,743   63    1,570,684   54  

 Significant contingent liabilities and 

unrecognised contract commitments 

 9 

              

 Significant events after the balance 

sheet date 

 11 

              

3X2X Total liabilities and equity    $ 3,764,771   100   $ 2,892,275   100  
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PROFESSIONAL COMPUTER TECHNOLOGY LIMITED 
PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME 

YEARS ENDED DECEMBER 31, 2023 AND 2022 
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS, EXCEPT FOR EARNINGS PER SHARE DATA) 

 

The accompanying notes are an integral part of these parent company only financial statements. 

      Year ended December 31  

     2023   2022  

Items  Notes  Amount   %   Amount   %  

4000 Operating revenue  6(15) and 7(2)  $ 2,753,989   100   $ 3,410,100   100  

5000 Operating costs  6(4) and 7(2) (  2,564,447 ) ( 93 ) (  3,170,117 ) ( 93 ) 

5900 Gross profit     189,542   7    239,983   7  

 Operating expenses  6(20)(21) and 7(2)               

6100 Selling expenses   (  70,286 ) ( 2 ) (  79,000 ) ( 2 ) 

6200 General and administrative expenses   (  58,731 ) ( 2 ) (  73,599 ) ( 2 ) 

6300 Research and development expenses   (  21,063 ) ( 1 ) (  21,163 ) ( 1 ) 

6450 Expected credit impairment gain  12(2)   231   -    3,284   -  

6000 Total operating expenses   (  149,849 ) ( 5 ) (  170,478 ) ( 5 ) 

6900 Operating profit     39,693   2    69,505   2  

 Non-operating income and expenses                 

7100 Interest income  6(16)   11,932   -    3,606   -  
7010 Other income  6(17) and 7(2)   39,771   1    31,135   1  

7020 Other gains and losses  6(18)   8,885   -  (  4,100 )  -  

7050 Finance costs  6(19) (  9,552 )  -  (  3,805 )  -  

7070 Share of profit or loss of 

subsidiaries, associates and joint 

ventures accounted for using equity 

method 

 6(5) 

(  12,637 )  -    88,964   2  

7000 Total non-operating income and 

expenses 

  

  38,399   1    115,800   3  

7900 Profit before income tax     78,092   3    185,305   5  

7950 Income tax expense  6(22) (  9,394 ) ( 1 ) (  18,576 )  -  

8200 Profit for the year    $ 68,698   2   $ 166,729   5  

 Other comprehensive income                 

 Components of other comprehensive 

income that will not be reclassified to 

profit or loss 

  

              

8311 (Losses) gains on remeasurements of 

defined benefit plan 

 6(11) 

( $ 165 )  -   $ 3,090   -  
8316 Unrealised gains (losses) from 

investments in equity instruments 

measured at fair value through other 

comprehensive income 

 6(2) 

  869,384   32  (  984 )  -  

8349 Income tax related to components of 

other comprehensive income that 

will not be reclassified to profit or 

loss 

 6(22) 

  -   -  (  618 )  -  

 Components of other comprehensive 

income that will be reclassified to 

profit or loss 

  

              

8361 Exchange differences on translation   (  1,352 )  -    89,704   3  

8300 Other comprehensive income    $ 867,867   32   $ 91,192   3  

8500 Total comprehensive income for the 

year 

  

 $ 936,565   34   $ 257,921   8  

            

 Earnings per share (in dollars)  6(23)         

9750 Basic earnings per share    $ 0.95   $ 2.31  

9850 Diluted earnings per share    $ 0.95   $ 2.28   
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PROFESSIONAL COMPUTER TECHNOLOGY LIMITED 

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS 

YEARS ENDED DECEMBER 31, 2023 AND 2022 

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS) 

 

    Year ended December 31  

  Notes  2023    2022  

             

The accompanying notes are an integral part of these parent company only financial statements. 

 

CASH FLOWS FROM OPERATING ACTIVITIES            

Profit before income tax    $ 78,092    $ 185,305  
Adjustments            

Adjustments to reconcile profit (loss)            
Depreciation  6(6)(8)(20)   2,601     2,531  
Amortisation  6(20)   2,004     1,942  
Expected credit impairment gain  12(2) (  231 )  (  3,284 ) 
Interest expense  6(19)   9,552     3,805  
Interest income  6(16) (  11,932 )  (  3,606 ) 
Dividend income  6(17) (  30,997 )  (  25,585 ) 
Share of profit or loss of subsidiaries, associates and joint 

ventures accounted for using equity method 

 6(5) 

  12,637   (  88,964 ) 
Changes in assets/liabilities relating to operating activities            

Changes in assets relating to operating activities            
Notes receivable, net     4,446   (  2,500 ) 
Accounts receivable, net     91,624     114,742  
Accounts receivable - related parties, net     72,114   (  88,608 ) 
Other receivables - related parties     901     292  
Inventories   (  250,249 )  (  102,178 ) 
Other current assets     1,678     9,477  

Changes in liabilities relating to operating activities            
Contract liabilities   (  2,055 )  (  3,578 ) 
Notes payable   (  2,667 )    906  
Accounts payable   (  13,980 )  (  123,182 ) 
Accounts payable - related parties   (  112,120 )    61,561  
Other payables   (  13,137 )  (  1,015 ) 
Other payables - related parties     167,730     185,073  
Other current liabilities     11,959     2,316  
Accrued pension liabilities   (  20,187 )  (  3,836 ) 

Cash (outflow) inflow generated from operations   (  2,217 )    121,614  
Interest received     11,783     3,354  
Dividends received     30,997     25,585  
Interest paid   (  9,363 )  (  3,957 ) 
Income tax paid   (  14,346 )  (  10,699 ) 

Net cash provided by operating activities     16,854     135,897  
CASH FLOWS FROM INVESTING ACTIVITIES            

Acquisition of property, plant and equipment  6(6) (  483 )  (  964 ) 
Increase in guarantee deposits paid   (  6 )  (  1 ) 
Decrease (increase) in other non-current financial assets     4,720   (  351 ) 
Increase in other non-current assets   (  2,780 )  (  2,885 ) 

Net cash provided by (used in) investing activities     1,451   (  4,201 ) 
CASH FLOWS FROM FINANCING ACTIVITIES            

Increase in short-term borrowings     1,918,765     1,029,474  
Decrease in short-term borrowings   (  1,833,765 )  (  790,003 ) 
Increase (decrease) in guarantee deposits received     124   (  648 ) 
Distribution of cash dividends  6(14) (  151,506 )  (  144,291 ) 

Net cash (used in) provided by financing activities   (  66,382 )    94,532  
Effect of exchange rate changes on cash and cash equivalents   (  5,810 )    19,762  
Net (decrease) increase in cash and cash equivalents   (  53,887 )    245,990  
Cash and cash equivalents at beginning of year     379,192     133,202  
Cash and cash equivalents at end of year    $ 325,305    $ 379,192  
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[Attachment 5] 
 

Rules of Procedure for Shareholders’ Meetings 
Partial amendments to the comparative table 

Amended Provisions Current Provisions Reason for revision 
Article 3 (Convening of the 
Shareholders' Meeting and Notice of 
the Meeting). 
Unless otherwise required by law, 
the shareholders' meeting of the 
Company shall be convened by the 
Board of Directors. 
Unless otherwise provided in the 
Standards for the Handling of Shares 
of Companies Offering Shares to the 
Public Offering of Shares, the 
company shall convene a video 
conference of shareholders' 
meetings, which shall be specified in 
the articles of association and 
resolved by the board of directors, 
and the video shareholders' meeting 
shall be approved by the board of 
directors by a resolution of more 
than two-thirds of the directors 
present and the consent of more than 
half of the directors present. 
 
Omitted below. 

Article 3 (Convening of the 
Shareholders' Meeting and Notice of 
the Meeting). 
Unless otherwise required by law, 
the shareholders' meeting of the 
Company shall be convened by the 
Board of Directors. 
 
Omitted below. 

Amended in 
accordance with  
the Announcement 
No. 11200552441 of 
the Securities 
Cabinet Supervision 
Letter 

Article 6-1 
When the Company convenes a 
video conference of the 
shareholders' meeting, the following 
matters shall be stated in the notice 
of convening the shareholders' 
meeting: 
Paragraphs 1 and 2 omitted 
3. Convene a video meeting of 
shareholders and set out appropriate 
alternative measures to be provided 
to shareholders who have difficulty 
participating in the shareholders' 
meeting by video conference. Except 
for the circumstances stipulated in 
Paragraph 6 of Article 44-9 of the 
Standards for the Handling of Stock 
Affairs of Companies Offering 
Shares to the Public Offer, at least 
the shareholders shall be provided 
with connection equipment and 
necessary assistance, and the period 

Article 6-1 
When the Company convenes a 
video conference of the shareholders' 
meeting, the following matters shall 
be stated in the notice of convening 
the shareholders' meeting: 
Paragraphs 1 and 2 omitted. 
3. Convene a video meeting of 
shareholders and set out appropriate 
alternative measures to be provided 
to shareholders who have difficulty 
participating in the shareholders' 
meeting by video conference. 

Amended in 
accordance with  
the Announcement 
No. 11200552441 of 
the Securities 
Cabinet Supervision 
Letter 
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Amended Provisions Current Provisions Reason for revision 
during which the shareholders may 
apply to the company and other 
relevant precautions shall be 
specified.  

Article 22 (Handling of Digital 
Discrepancies) 
When the Company convenes a 
virtual shareholders' meeting, it shall 
provide appropriate alternative 
measures for shareholders who have 
difficulty attending the shareholders' 
meeting by video conference. Except 
for the circumstances stipulated in 
Paragraph 6 of Article 44-9 of the 
Standards for the Handling of Stock 
Affairs of Companies Offering 
Shares to the Public Offer, at least 
the shareholders shall be provided 
with connection equipment and 
necessary assistance, and the period 
during which the shareholders may 
apply to the company and other 
relevant precautions shall be 
specified.  

 

Article 22 (Handling of Digital 
Discrepancies) 
When the Company convenes a 
virtual shareholders' meeting, it shall 
provide appropriate alternative 
measures for shareholders who have 
difficulty attending the shareholders' 
meeting by video conference. 

Amended in 
accordance with  
the Announcement 
No. 11200552441 of 
the Securities 
Cabinet Supervision 
Letter 

Article 24 These measures were 
established on August 23, 91 years 
of the Republic of China.  
...Slightly 
The eighth revision was made on 
June 9, 111 years of the Republic of 
China 
The ninth revision was made on 
May 24, 113 

Article 24 These measures were 
established on August 23, 91 years of 
the Republic of China.  
...Slightly 
The eighth revision was made on 
June 9, 111 years of the Republic of 
China 

 Date of this revision 
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